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Special report by the statutory auditor on regulated agreements

Meetins of the lesislative body concerärri3:33ffi:l;t,,lt" accounts for the financial year endins

To the members of the board,

ln our capacity as Auditors for your association, we hereby present our report on regulated
agreements.

It is our duty to inform you, on the basis of the information provided to us, of the
characteristics and key aspects of the agreements that we have encountered while carrying
out our work, without commenting on thelr usefulness or relevance, or ascertaining the
existence of any other agreements. lt is your responsibility, pursuant to Article R. 612-6 of the
French Code of Commerce, to assess the conclusions drawn from these agreements prior to
their approval.

We have ímplemented procedures that we consider necessary, in accordance with the
professional standards of the National Society of Auditors, to carry out this task.

Limited L¡ability Company w¡th a capital of€27,200,000
Aæountancy F¡rm registered wjth the Association at th€ R€gional Board of Paris lle-de-Frânæ
Aud¡t¡ng F¡m, membsr ot the Veßa¡lles reg¡onal dlv¡sion
342 528 825 RCS Nantere
VAT: FR12342528825
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AGREEMENTS SUBJEGT TO APPROVAL FROM THE LEG]SLATIVE BODY

Agreements approved over the past financial year

We inform you that we have not been notified of any agreement made during the past
financial year that needed to be submitted for the approval from the decision-making body
pursuant to the provisions of Article L. 612-5 of the French Code of Commerce

Neuilly-sur-Seine, 22 June 2017

The statutory auditor

Deloitte Marque & Gendrot

[Signature illegible]

Frédéric NËlGE

Member of the Delo¡tte network
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Report by the statutory auditor on the annual accounts

Financial year ending 31 December,2016

ln accordance with the task entrusted to us at your company's General Meeting, we hereby
submit to you our report for the financial year ending on 31 December 2016, with regard to:

- an audit of the annual accounts for the association METROPOLIS, as attached to this
report;

- the supporting evidence for our comments;

- the specific justifications and information required by the law.

The annual accounts have been approved by the Board of Directors. lt is our task, on the
basis of our audit, to express an opinion as to these annual accounts.

t Opinion on the annual accounts

We have carried out our audit in accordance with the professional standards applicable in
France; such standards require the application of a review that allows us to be reasonably
assured that the annual accounts do not involve any significant anomalies. An audit consists
of veriffing, by means of sampling or by other methods of selection, the documents used to
justify the figures and information shown on the annual accounts. lt also consists of
evaluating the accounting principles followed, as well as any significant estimates made in
drawing up the accounts, and the accounts submitted as a whole. ln our opinion, the
documents we have gathered are sufficient and appropriate for us to reach a conclusion.

L¡m¡ted L¡abil¡ly Company wilh a capital of€27,200,000
Accountancy Firm reg¡stered w¡th the Associãt¡on at the Regional Board of Paris llÈde-F.ance

Auditing Fim, momber of th€ Versa¡lles regionâl d¡v¡s¡on
342 528 825 RCS Nant6re
VAf: FR 12 U2 528 825

Member of the Oeloiti€ n€twork
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METROPOLIS

We certify that the annual accounts are correct and in line with French accounting rules and
principles, and offer a fair view of the financial results of the operations over the financial year
that has just ended, and of the financial situation and assets owned by the association at the
end of this financial year.

Without calling into question the conclusion reached above, we would like to draw your
attention to the "miscellaneous information" in the appendix, which shows the consequences
for the 2016 financial year of insufficient expenses and surplus grants in 2015, points which
were commented on in our report on the accounts for the 2015 financial year.

[. Suooortino for our evaluation

ln application of the provisions of Article L. 823-9 of the French Code of Commerce with
regard to providing supporting evidence for our evaluation, we would like to bring the following
points to your attention:

The evaluations thus carried out fall within the scope of our audit procedure for the annual
accounts as a whole, and have therefore contributed to our opinion as expressed in the first
part of this report.

ilt. Soecific verification and information

We have also proceeded, in compliance with the professional standards applicable in France,
to carry out the speclfic verifications required by law.

We have no comments to make as to the fairness and coherence between the annual
accounts and the information given in the report by the Board of Directors and in the
documents addressed to thê shareholders in terms of the financial situation ãnd the annual
accounts.

Neuilly-sur-Seine, 22 June 2017

The statutory auditor

Deloitte Marque & Gendrot

[Signature illegible]

Frédéric NEIGE



Balance Sheet Assets

to
Balance Sheet Assets

upro3L/L2/20r6
Gross reciations Provis Net Net

Uncalled capital commitments ,

Fixed assets
lntangible assets

Set up expenses

Development expenses

Copyright, patents and similar licenses
' Commercial funds

Other intangible assets

Receipt's in advance for intangible assets

Tangible assets

Land

Buildings

Machinery, tools and industrial equipment
Other tangible assets

Current assets

Receipt in advance

Long-term investment

Equity ¡nvestments valued by the equity method

Other equity ¡nvestments

Receivables related to equ¡ty investments

Fixed assets in portfolio
Other financial assets

Loans

Other lons-term ¡nvestments

12.369

61.596

300

t2.369

45.268 16.328

300

72.574

300

TOTAT (rl 74.265 57.637 16.624 t2.874

Current assets
Stock and ongoing

Raw materials, other supplies

Goods currently under production

Services currently being rendered

lntermediary and finishèd products

Goods

Receipts in advance against orders

. Receivables

Clients and accounts receivables

Other
Called capital commitments, unpaid

Value of investment properties

Own shares

Other equity assets

Cash instruments

Cash

Preoaid exoenses

L77.706

73.880

450.066

4.448

177.706

73.880

4s0.066
4.448

210.274

6.465

73.880

238.918

770

TOTAL f III 706.099 706.099 530.246
Amortised debt issuance costs (lll)

Bond redemption premiums (lV)

Foreign exchange eains (V)

TOTAL GENERAL ASSETS (I tO IV) 780.365 s7.637 722.727 543.Lzt



Balance Sheet Liabilities

Balance Sheet Liabillties
u9to3r/r2/20t6 Upto37/72/2Ot5

Gross lpreciations Provisi Net Net

Shareholders' Equity
Paid-in social or individual capital:
lssue premium, merger premium, acqu¡sition premium

Revaluation variance

Equity accounting reserve

Reserves:

- Legal reserve

. - Statutory or contractual reserves

- Regulated reserves

- Other reserves

Brought forward

Financial result for the year (profit or loss) '

lnvestment subsidies

Reeulated orovisions

277.233

1.455

289.724

(t2,4911

TOTAT ftl 278.688 277-2??

Other equity
From the issue of participat¡on certif¡cates
Conditional advances

Other
TOTAL (! b¡sl

Provisions for contingencies and losses
Provisions for contingencies

Provisions for losses

TOTAL III)

Loans and debt
Convert¡ble debts
Other convertible debts

Loans and debts from cred¡t institut¡ons
Other loans and financial debts
Receipts in advance against current orders
Trade payables and accounts receivables

Tax and employee-related payables

Fixed asset liabilities and accounts receivables'

Other debts
Treasury instruments

Deferred ¡ncome

s28

LL7.252

16.165

55.684

254.4L1

206

r0.9L7
78.247

31.801

LL4.7t7

TOTAL IIIII 4A4.040 265.888

unrealised foreicn éxchanse sains llV)

TOTAL GENERAL TIABILITIES f I tO IV) 722.727 s43.!21



lncome statement

lncome statement
F r om Ot / otl 2076 to 3U,t2 / 2016

tromOt/Otl2OtS
Upto3Ul2/2015

France Exports Total Total

Operating revenues {1)
Sales of goods

Goods sold

Services rendered 343.488 343.488 315.890

Net Sales Revenue 343.488 343.488 315-890

lnventoried products

Capitalised production

Operat¡ng subsidies received

Reversals of amortisations, depreciations and provisions, and transfers
Other income

316.663

t9.667

571.763

TOTAL III 679.818 887.6s3

Operating costs (2)
Purchases of goods (including customs duty)
Change ¡n inventory (goods)

Purchases of raw materials and other supplies

Change in inventory (raw materials and other supplies)

Other supplies and external expenses*

Taxes, duties and other levies

Wages and salaries

Employee-related payables

Amortisation allowance on fixed assets

Depreciation allowance on fixed assets

Depreciat¡on allowance on current assets

Provision allowance for contingencies and losses

Other costs

378.587

150

L99.643

68.303

5.558

466.535

3L5

302.188

133.926

4.546

TOTAL (II 652.242 907.511
rlncluding:

- Leasing-purchase agreement payments for equ¡pment
- Leasinc-ourchase asreement oavments for orooertv

oPERAT|NG TNCOME lr-il) 27.576 f 19.8s81

Profit allocated or loss transferred (lll)

Loss borne or profit transferred (lV)

Financial íncome
Financial income from investments (3)

lncome from marketable securities and fixed asset receivables (3)

Other interest and related income (3)

Reversal of provisions, depreciations and transfers
Foreign exchange gains

Net income on the disposal of marketable securities

4 26

8.880
TOTAL IV) 4 8.906

Financialcosts
Financial allocations for amortisat¡ons, depreciations and provisions

lnterest payable and similar expenses (4)

Foreign exchange losses

Net expenses on the disposal of marketable securities

74

1.536

3

TOTAL (VI) 74 1.539

FINANCIAL RESULT IV-VI) (6el 7.367

OPERATING RESULT BEFORE TAX f I-II+III-IV.V-VI} 27.507 lLz,49tl



lncome statement (continued)

lncome statement (continued)
FromOL/OI/2OL6
uoto3l/L2/20L6

FromOl"lOIl2OI5
Upto3L/12/2Ot5

Extraordinary income
For management operat¡ons

For capital transactions

Reversal of orovisions, deoreciations and transfers
TOTAr fvill

Extraordinary expenses
' For management operations

For cap¡tal transactions '

Except¡onal allocations for amortisations, depreciations and prov¡s¡ons

26.051

TOTAr (Vilrl 26.0s1

EXTRAORDTNARY RESULT lvrFVlill (26,0s1ì

Employee shareholdings (lX)

lncome tax liabiliW (X)

TOTAL INCOME f l+lll+V+vlll t 679.822 896.ss9

TOTAL EXPENSES (ll+lV+Vl+Vlll+lx+Xl 678.367 909.OsO

PROFIT OR LOSS ftotal income - total expensesl 1.455 lt2.49rl
(1) Of wh¡ch the income relotes to previous finonciol yeors

(2) Of wh¡ch the expenses relote to prev¡ous finoncîol yeors

(3).Of wh¡ch the income ís from reloted ent¡ties

14 Of which the ¡nterest is from reloted entit¡es
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Accounting rules and methods

Company name: METROPOLIS

Appendix to the balance sheet and income statement for the financial year ended 3111212016, for which the total
before allocation is €722,727, and with the income statement for the year, shown as a list with a financial result of
€1,455.

The financial year has a duration of 12 months, covering the period from Q1l0'112016 to 3111212016.

The notes ortables belowform an integral part ofthe annual accounts.

The annual accounts were prepared in accordance with the provisions of the French Code of Commerce and the
regulations CRC 99-01.

General accounting conventions have been applied, respecting the principles of prudence; and in accordance with
the following basic assumptions:

. the continued operation of the company,. the continued use ofthese accounting methods from one yearto the next,. the independent nature ofthe financial years,

and in accordance with the general rules for preparing and presenting annual accounts.

Tangible and intangible assets

Tangible and intangible assets are valued at the cost of acquisition for assets acquired subject to payment, at the
cost of production for assets produced by the company, and at their market value for assets acquired free of charge
or through exchange.

The cost of a tangible asset is its purchase pdce, including non-recoverable customs duties and taxes, after
deducting any rebates, commercial or cash discounts for all the directly attributable costs incurred to put the asset in
place and running according to its intended use. 

/
Any transfer duties, fees or commissions related to the acquisition are included as part of the purchase price.

Any costs that are not included as part of the purchase price for the fixed asset and that cannot be directly related to
the costs required to get the asset up and running in accordance with its intended use are categorised as expenses.

Amortisation

Amortisation is calculated according to the expected duration of use, and following a linear or declining balance
method.

Copyright, patents and licenses 3 years,
Fixtures and fittings 5 years,
Other 4 years

For assets that amortise according to the declining balance method, or that are subject to exceptional depreciation, the
proportionate share that exceeds straight line amortisation is recognised as an exceptional depreciation on the liabilities
side of the balance sheet.

METROPOLIS Balance sheet lo 3111212016



Value of marketable securities

The gross value is made up of the acquisition cost (including transfer taxes, fees, or commissions and transaction
costs related to the acquisition).
While the inventory value is lower than this value, the corresponding depreciation made up the difference.

At the end of the financial year, the association has 11,954,841.86 SABADELL RENDIMIENTO Fl BASE at a
historical coqt of 73,880 euros for a net asset value of 111,581 euros.

Receivables

Receivables are valued at their nominal value. Depreciation is applied when the asset value is lower than the
carrying amount.

Extraordinary ¡ncome and expenses

Extraordinary expenses are those related to telephone bills that have been invoiced for but are disputed and not
settled at the end of the financial year.

Miscellaneous ¡nformat¡on

The insufficient expenses and grant surplus that were not accounted for at the end of the 2015 financial year
(€21,024.78) were adjusted for at the end of the 2016 financial year.

METROPOLIS Balance sheet up lo 3111212016



Fixed asset statement

Framework A þro55 vatue at rne
start ofthe financial

lncreases

lntang¡ble assets
Revaluatton tor the

â^--^¡-l ,,ââ.
Acqulstttons, recetvables,

Set up and development expenses
Other ¡ntens¡ble essêtç 72.169

TOTAl 12.t69
TancÍble assets

L.216

s1.069 9.311

Lând

Buildings on own land

BuildinBs on third-partv land
Gpneral facilitíes- lâvÕr¡t ând mis. .ônsfnr.t¡ôn
Technical fecil¡ties- materiâls and induçtriâl êdrr¡oment

Generel facilities, layout and m¡sc. planning

Transport equipment
Office equipment and furniture
Recoverable oackasins and other items

Tangiblê assets under development
Receiot in advence

TOTAT s2.2As 9-311

F¡nenc¡al assets

300

Equ¡W investments velued by the equ¡ty method

Other equ¡ty investments

Other financial assets

Loans and other lons-term investrñents
TOTAT 100

GENERALTOTAT 6¿.95¿ 9.t11

Decreases
Gross asset value at the

close ofthe flnancial year

Legal revaluation or
equ¡valent evaluat¡on

Transfer D¡sposal
Original asset value at the
close ofthe fÌnancial year

Set up and development expenses

Other ¡ntãns¡blê essets 12.369

TOTAT 1t 16q

Land

L.276

60.380

Buildings on own land

Buildings on third-pãrty land

General facilities- lavorrt and m¡sc- constnrction

Techn¡câl fâcilit¡es- mater¡els and indusfriel pouioment

General facilit¡es, layout and misc. planning

Transport equipment

Offìce equ¡pment and furniture
Recoverable oackasine and other items

Tengible assets under development

Receiot in advance
TOTÂT 61.s96

Equity investments valued by the equity method
Other equ¡W investments

Other financial assets

Loans and other lons-term investments

TOTAT 300

GENERALTOTAT 74,265



Fixed asset statement

POSITIONS ÂND MOVEMEtrTS DURING THE FINANCIAL YAR

DEPRECIABLE ASSETS

lntån¡lbl. asscts

Amount¡t the stañ
oflhe ñn¿nclalyear

DsEas.
of lheflnånrlal yea.

set up and development expens€s
ñrh'r ¡ñtañ.¡hb a...r.

TOIAI 1t ¡6e 12 369

BulldlnSs on own lend

Bu¡ldlngs on third-peily land

ceneral facllltles, lavout and misc. conlrud¡on
lechn¡6âl facllhles, meter¡els end ¡ndustrlel equ¡pment
Geñerâl fâcll¡t¡es, lavout and m¡sc. plannlng

1rånspon equlpment
Offlce end lTequ¡pment and furnilure

7.2a6

38.49S 5 S58

t.276

44.O52

TfrAI ¡9-710 5-SS¡ 45.2fl
GEtrERÂI ÍOIÂI qt ñtt

Framework B

column 5 DællnlnS
balånceñethod

Column 6
Amodl$tlon

Excepllonal tàx

DEPRECIABI.E ASSETS Column I Dlffercncêln
dùrõtlon

Column 2 Dftllnlnt
b.lanænethod

Column 3 Exc€ptiof,al

l.x amo^l9tlon ln du6tlon

amonlstlonsAtlh€

Orher lntânelble assels lllì

lnlantlblc asts
sèl up end development expenses (lì

tdÀl

BùlldlnBs on own land

Bulld¡ng5 on third-p¿ny lând
Generâl fâ.llltles l¡vôùt ánd ñ¡r. .ôndrtrdiôñ

Tanalbl. as.E
Lend

T..hñ¡.rl f..¡lh¡.. mârer¡â1. ân¡ lnd'¡crrl'l .ñrnññcñr

General facllllles, lâyout ând misc. plennlng

Transpon equ¡pment
Off¡ce and lT equ¡pment end lurniture

tôlÀt
ftoulslrlon tues foredulþ lruêsh.nl!

GFNFRÀI IôIÂI

GENERAI. TOIAL WITHOUT 8R€AI(DOWf{ GENERAL TOIAL WITHOUT BREAKDOWN :NERALf OTAL WIf HOUT BREAKDOWN

Amod¡sed debt issuence cofs



Depreciation and provision statement

TYPE OF PROVISIONS
Amount at the start of

the flnanc¡ðl vear

lncreases ¡n

allowances for the

flnanclal year

Reversals al the end of the f¡nancial vear Amount at the end of
the flnancial year

Used Unused

Regulated

Provis¡ons for reconstituting reserves
Provisions for investments

Provisions for price increases

SDec¡al deoreciation allowances
Tax Prov. To implement abroad before O7/OL/1992
Tax Prov. To imolement abroed after O7l07ll993
Provisions for start-up loans

Other repulatorv orovisions

TOTAL I

Contingencies and losses

Provisions for litigat¡on
Provis¡ons for warranties
Provisions for losses on futures
Provisions for fines and penalties

Provisions for exchange losses

Provisions for pensions & obligations

Provisions for tâx
Provisions for the renewal offixed assets

Provisions for major maintenance and overhauls
Provisions for company and tax charges Holiday pay accrual
Other provisions for continpenc¡es and losses

TOTAL II

TYPE OF DEPRECIATIONS
Amount at the start of

the flnancial Vear

lncreases ¡n

allowances for the
flnanclal year

Reversals at the end ofthe flnanclal Vear Amountatthe end of
the financ¡al year

Used Unused

Depreciations

lntang¡ble assets

Tangible assets

lnvestments accounted for by the equity method
Equity secur¡t¡es

Financial assets

ln stocks and ongoing
ln trade receivables

Other orovisions for deoreciation
TOTAL III

GENERAL TOTÀL II+II+IIII
Tyþe of ollowonces ond reversols: - operotionol

Type of ollowonces ond reversols: - fìnonciol
Type of ollowonces ond reversols: - exceptionol

lnvestments occounted for bv the equity method: Totol deprcc¡otion



Receivables statement

Receivables (a) Gross amount

Asset liquidity

Deadlines in less

than 1 vear

Deadlines in over
1 vear

Fixed assets

Receivables related to equity investments
Loans (1) (2)

Other long-term investments
Current assets

Doubtful or bad debts

Other client receivables

Debts representing borrowed securities

Staff and accounts receivables

social securitv and other similar orcenisâtions

300

r77.706
4.448

L77.706
4.448

300

lncome tax
Value added tax
Other taxes, duties and similar levies

Misc.

Group and associated companies (2)

Other debtors (with receivables related to repurchase transactions)
Preoaid exoenses

TOTAL r82.453 182.1s3 300



Debt statement

Debts (bl Gross amount
Maturlty status for the iiability

Deadlines in less

than 1 vear
Deedllnes from

1 to 5 vears

Deadl¡nes in

over 5 vears
Convert¡ble debts (1)

Other convertible debts (1)

Loans and debts from credit inst¡tutlons 11)

s28

7t7.252
205

5.335

10.625

55.684

254.4LL

s28

r17.252
205

, s.33s

10.625

55,684

2S4.4Ir

- uD to 1 vear from the start
- over 1 year from the start
Other loans ahd flnanclal debts (1) (2)

Suppl¡els and accounts receivables

Staff and accounts receivables

Sociâl securltv and othêr s¡milar ôrEen¡sat¡ons

lncome tax

Value added tax
Guaranteed bonds

Other taxes, duties and slmilar
Fixed asset l¡abilltles and accounts receivables

Group and assoclated compan¡es (2)

Other debts (with debts related to repurchase transactions)
Debts representing borrowed securities-
Deferred income

TOTAL M4.040 444.O40

(7) Loons token out durlng the Íinonciol yeor

(7) Loons tepoíd during the fìndncial yeor

12 Loons ond debts token out bv ind¡vidudl shdreholdeß



2016

CONTRIBUTIONS IN KIND TO METROPOLIS

Barcelona City Council provides five people

Secretary General

Project Officer

Project Officer
Project Officer

Project Officer

Rent

Water

Maintenance and cleaning

Telephone line

Metropolitan Area of Barcelona provides one person

Executive Directi¡r 1O0o/o

€ 59,000

TOTAL 2016 
,

e343,464

'100o/o

1O0o/o

100Yo

1OOYo

70o/o,

The total cost of this provision is €240,000

Barcelona City Council also provides the offices and covers costs for the seat of the Secretariat

Generá|, in carrerAvinyó 15,08002 Barcelona, which occupy a200m2 surface. These include:

approx. '

market rate

Total

35,374

130

6,300

2,660

4,464

€

€.

€

€

€

METROPOLIS Balance sheet 1o 3111212016


